International students

Opening a UK bank account
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Welcome

This leaflet is for international students. It tells you all
you need to know about opening a bank account in
the UK. Answering everything from ‘How do | choose
which bank is best for me?’ and ‘W



What is a basic bank account and
what other types of account may be
available?

A basic bank account is an account offering basic
banking services. You can use it to pay in and take out
money, but you cannot get credit. If you need credit you
should speak to a bank about opening a current
account or what else may be made available to you.
There may be different application procedures for
opening current accounts. There are also other types of
account where the bank asks you to keep a minimum
balance. This allows the bank to offer you a wider range
of products and services. Some banks also offer student
accounts. Speak to a bank for more information.

Once | have chosen an account,
how do | open it?

You may peiable to apply online for the account —
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Why do all banks require proof of ID?

UK laws say that all financial services companies
must do everything they can to verify their customers’
identity and make sure their services are not used for
financial crime. Because of this, banks must prevent
accounts from being opened in false identities. They
must ask anyone who wants to open or operate an
account for documents to prove their identity and
must conduct certain checks. The fact that these
checks are carried out does not mean t
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FOOTNOTES ARE ON PAGE 8
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This is the maximum that it will take for a cheque to
clear. Individual banks may offer a quicker clearing
time to customers.

Can my family or employer pay money
into this account from abroad?

Yes, they can*. When you open the account the bank
may ask you who you think will normally pay money
into your account, and where they are located. You
should make sure that you provide the correct account
information to whoever is paying into your account: for
cross-border payments, your International Bank
Account Number (IBAN) and your Bank Identifier Code
(BIC) will be required. Your bank will be able to give
you these codes. It can also tell you how long it will
normally take for a payment to arrive in your account.

There could also be a charge and delay if the payment
is not in UK pounds sterling. There may be a charge
for accepting payments into your account from another
country. The foreign bank, or their agents, may also
charge for sending the payment.

How can | mH
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Can | make large payments such as
my collhdalogpBhPilkitthwekkppPhP®Y callhf

10 British Bankers’ Association



Visa applications and renewals

The UK Home Office sets strict financial
requirements for visa applications. To apply for a
visa you must have enough money to pay for your
course fees and support yourself whilst studying in
the UK. The money that you need will depend on
the length of course and where you will study it.
Students are usually required to have held a certain
level of funds for 28 days.

It's important to check what this means for your
own visa application. The UK’s national advisory
body serving the interests of international students,
UKCISA, offers guidance on its website
www.ukcisa.org.uk including specific information
about how to evidence UeVIdbigjlkLdLgUvVIdbiLdLd@bikgm
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